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SUBJECT: RP CHAMBER OF COMMERCE MISSION TO HANOI 

1 . AT INITIATIVE OF DON MANOLO ELIZALDE, PATRIARCH OF HIS 
FAMILY’S BUSINESS EMPIRE, I MET WITH HIM AND HIS SON FRED 
ELIZALDE TO DISCUSS PHILIPPINE CHAMBER OF COMMERCE VISIT 
TO HANOI. FRED IS PRESIDENT OF CHAMBER AND WAS LEADER OF 
HANOI MISSION. 

2. ACCORDING FRED, MISSION WAS ACCOMMODATED IN AUSTERE 
’BARRACKS" AND WAS OTHERWISE TREATED TO IMPRESSION THAT SRV 
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IS TRULY DEPRESSED COUNTRY. MEETINGS WERE CORDIAL BUT 
RATHER INCONCLUSIVE. VIETNAMESE PLACED GREAT EMPHASIS ON 
THEIR FIVE-YEAR PLAN PROJECTIONS, BUT REFUSED TO PROVIDE 
BASE-LINE STATISTICS. THEIR FOREIGN TRADE INTENTIONS ARE 
SIGNIFICANT, BUT THEY WERE VERY SHY ON PRODUCTS WHICH 
WOULD BE OF INTEREST TO PHILIPPINES. 
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3. VIETNAMESE INDICATED INTEREST IN PURCHASE SUGAR, AND 
IN POSSIBILITY IMPLOYING PHILIPPINE CONSTRUCTION FIRMS. 

ONLY EXPORTS THEY COULD CITE WERE ANTHRACITE, PLASTICS, 

AND TEXTILES. ALL TRADE DENOMINATION WOULD BE IN POUNDS 
STERLING, USING LETTERS OF CREDIT ON COMMERCIAL BANKS, 
PROBABLY IN HONG KONG. ON ANY SUGAR PURCHASE, THEY WOULD 
DESIRE 90-DAY GRACE PERIOD. 

4. ELIZALDE WILL REPORT HIS TEAM'S FINDINGS TO PRESIDENT 
MARCOS, WHO WILL DETERMINE WHETHER PHILIPPINES WISHES 
FOLLOW UP. IF SO, TRADE WILL BE ARRANGED ON GOVERNMENT-TO- 
GOVERNMENT BASIS. VIETNAMESE INDICATED INTEREST IN SIMILAR 
BILATERAL ARRANGEMENTS WITH OTHER ASEAN NATIONS, AND SAID 
THAT CHAMBER OF COMMERCE DISCUSSIONS WERE ALREADY 
SCHEDULED WITH SINGAPORE AND MALAYSIA. 

5. ALTHOUGH VIETNAMESE SPOKE ABOUT THEIR INSIST ANCE THAT 
U.S. PAY ''REPARATIONS," NO RPT NO ASSUMPTIONS OF SUCH 
PAYMENTS WERE BUILT INTO FIVE-YEAR PLAN. SIMILARLY, 
ALTHOUGH THEY SPOKE OF EXPLORING FOR OFFSHORE PETROLEUM, 
NO RPT NO PRODUCTION IS ANTICIPATED IN FIVE-YEAR PLAN. 

6. ELIZALDE HAS NOT YET REPORTED TO PRESIDENT MARCOS. 
HOWEVER, HE WAS SUMMONED SHORTLY AFTER HIS RETURN TO 
REPORT TO IMELDA MARCOS, WHO HAD INDICATED EAGER DESIRE 
PAY FORMAL VISIT TO HANOI. WHEN SHE HEARD ELIZALDE'S 
DESCRIPTION OF CIRCUMSTANCES IN HANOI, HER 
ENTHUSIASM SEEMED TO WANE. SHE ALSO SEEMED A LITTLE 
CONFUSED ABOUT FACTS OF SITUATION SINCE SHE ASKED ELIZALDE 
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ABOUT CURRENT HEALTH OF KIM IL SUNG. 

SULLIVAN 
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